Andorran Banking

Associacio de Bancs Andorrans

Evolution of Andorran
transparency legislation

Andorra adopted at the end of 2016 the law of automatic exchange of information in tax matters

ABBREVIATIONS:

mm | aws or Decree adoption .
DTC Signature TIEA: Tax Information Exchange Agreement.

TIEA Agreement DTC: Double Taxation Convention.
AEOI: Automatic Exchange of Informations.

mm |nternational agreements signed : P
BEPS: Base erosion and profit shifting.

with supranational agencies
Tax cooperation

OECD
prepares first
reports on
tax havens

OECD prepares a list
of all the non-
cooperating countries,

31 of these countries sign comprising 40
letters of intent to comply jurisdictions, one of
with OECD standards and which is Andorra

become part of a new “grey
list”. Andorra remains on
the list of non-cooperating

countries
Andorra signs an
agreement with the EU
on the taxation
. 15th of returns on
e November  §savings, an equivalent

measure to the
exchange of

information
Decree approving

the creation of the
Permanent
Commission for
the Money
Laundering and
Financing of

Terrorism Andorra signs the Paris

Declaration, which
establishes a schedule
of legislative reforms to
assist in complying
with OECD
requirements

10th March




Andorra approves the
Law 3/2009 on the
exchange of tax
information upon prior
request

TIEA's are signed with
Austria (17/09/09),
Liechtenstein (18/09/09),
Monaco (18/09/09),

San Marino (21/09/09)
and France (22/09/09)

Andorra signs TIEA's with

the Netherlands (6/11/09)
and Portugal (30/11/09)

The OECD includes
Andorra within the
group of “jurisdictions
which have substantially
implemented
international tax
standards”

Andorra signs TIEA's
with Sweden, Finland,
Norway, Denmark,
Iceland, Greenland and
the Faroe Islands

Andorra signs a
TIEA with Germany
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24th February

23th November

I 25th November l:.

14th January I

Having signed over 12
tax information
exchange agreements,
the OECD announces
that Andorra is now on
its grey list
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Andorra signs TIEA's
with Belgium (23/10/09)
and Argentina (26/10/09)

Andorra signs a
TIEA with Spain

Andorra comes off
Spain’s list of tax
havens as a result
of signing a TIEA
with Spain in
January of the
same year



. . 15th March || Andorra signs a
* TIEA with Australia
Andorra signsa || 15th June
TIEA with Poland
Andorra signs the = 2nd April l]
DTC with France
fithJune | Andorra signs a TIEA
with the Czech Republic

Andorra agrees a
negotiation mandate for
the Agreement with the
European Community J§ 1ith October
for the establishment of
measures equivalent to
those envisaged under
Directive 2003/48/CE

Signing of the Agreement
5th November | with the OECD relating

to mutual assistance in

fiscal matters
Andorra signs TIEA
. . 17th March
with the Swiss n

Confederation
Andorra signs a DTC with
2ndJune  Luxemburg, making it the
second non double taxation

agreement signed by Andorra

Andorra signs a

) 23th Octob Y
TIEA with the — \.
Republic of Korea N

. 8thJanuary ~ Andorra signs a
- DTC with Spain



The DTC signed
between Andorra and
France comes into force

Andorra signs a TIEA with
Italy and has now signed a
total of 24 agreements

Andorra signs a DTC
with Liechtenstein

Andorra signs the MCAA
with the OECD
(Multilateral Competent
Authority Agreement)

The DTC signed
between Andorra and
Spain comes into force

Andorra signs a
DTC with Malta

1st July

22 th September

30th September

3th December

12th February

26th February
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20th September

il

28th July

il

27th September

4th November

7th March
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Andorra signs a DTC with
United Arab Emirates

Andorra signs a
DTC with Portugal

Andorra and
the EU initial an
AEOI

Andorra signs the
AEOI Agreement with
the EU which is due to
come into force on 1
January 2017

The DTC signed between
Andorra and Luxembourg
comes into force



The DTC signed between
Andorra and Liechtenstein
comes into force

The AEOI
Act 19/2016
comes into force

The DTC signed between
Andorra and Portugal
comes into force

Andorra approves the

Act 10/2017 on the exchange
of information upon request
and spontaneous exchange of
information for tax purposes,
which modifies Act 3/2009

The Act 10/2017
comes into force

The OECD includes Andorra in the
list of most transparent countries of
the Global Forum ranking on
Transparency and exchange of fiscal
information

21th November

1st January

23th April

25th May

10th June

28th June

14th October

30th November

1st January

7th June

22th June

Andorra joins the inclusive
framework on BEPS

Andorra approves
the Act 19/2016
on the automatic
exchange of
information in tax
matters

The AEOI Agreement signed between
Andorra and EU comes into force

Andorra signs the Multilateral Convention
to implement Tax Treaty related measures
to prevent BEPS

Andorra approves Act 14/2017 on the
prevention of and fight against money
laundering and the financing of terrorism
(4th AML Directive)



The DTC signed between
Andorra and the United
Arab Emirates comes
into force

The DTC signed between
Andorra and Malta
comes into force

13th July

1st August =

2nd August

27th September | 4= .

30th November

v

Andorra approves the inclusion of tax
offenses in the list of predicate offences for
money laundering

The Decree of
Act 19/2016 on
AEQL is approved

Andorra amends

Act 19/2016 to increase the
number of jurisdictions
with which it shall
exchange information

in 2018 and 2019





